
Rhode Island District Office 
BankRank 

FY03 7(a) Approved Loan Volume by Lenders and Number of Loans 10/1/02 to 1/31/03 
  

      1.  Citizens Bank of Rhode Island         252           $6,644,000 
      2.  Fleet Bank                  42            $3,277,900 
      3.  BankRI                    17             $1,997,000 
      4.  Coastway Credit Union      13                   $2,047,800 
      5.  The Washington Trust Co.                 10           $1,675,000 
      6.  Sovereign Bank New England     8     $1,125,000 
      7.  CIT Small Business Lending              3     $1,022,000 
      8.  Minority Investment Development Corp. 3        $307,000 
      9.  Enterprise Capital Corporation     2          $578,750 
    10.  First International Bank    2        $457,500 
    11.  Freedom National Bank    2        $400,000 
    12.  Home Loan and Investment Bank   2        $390,000 
    13.  Business Lenders LLC     2        $265,000 
    14.  Capital One F.S.B.    2          $75,000 
    15.  Bank of Fall River    1        $760,000 
    16.  Business Loan Express      1        $450,000 
    17.  Greenwood Credit Union    1        $250,000 
    18.  Bank of Newport     0 
    19.  Bristol County Savings Bank     0 
    20.  Business Dev. Co. of Rhode Island   0 
    21.  Centreville Savings Bank   0 
    22.  Domestic Bank      0 
    23.  First Federal Savings Bank    0 
    24.  First Trade Bank     0 
    25.  First Union Small Business Capital  0 
    26.  GE Capital Small Business Finance Corp. 0 
    27.  Newport Federal Savings Bank      0 
    28.  Slade’s Ferry Bancorp      0 
    29.  Small Business Loan Source, Inc.  0 
    30.  Union Federal Savings Bank      0 
     

Sub-Total:                                   363       $21,721,950 
 

Ocean State Business Development Authority 
Ocean State Business Development Authority is a Certified Development Company licensed by the SBA.  The following 
lenders approved first mortgage financing on economic development projects, thereby facilitating the 504 loans listed 
below from 10/1/02 through 1/31/03. 
 

Lender    Number  SBA    Total  
    Loans   Debenture   Project  
Bank RI         2    $1,472,000  $3,565,000 
First Trade Union Bank        1       $558,000  $1,350,000 
Fleet Bank         1       $537,000  $1,300,000 
Home Loan and Investment Bank      1      $142,000     $390,000 
The Washington Trust Company       2       $783,000  $2,073,000 
Coastway Credit Union           2       $348,000     $887,500 

 
Total 504 Loans                  9              $3,840,000            $9,565,500 

 
Total Loans      372                  $25,561,950 


